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Aquiline leads 50 million investment round

in Clear2Pay

Dear reader,

Let me kick-off the yrstissue of the Clear2Pay
Card Division Newsletter with my best
wishes for the New Year: Happy 2010!

This time last year, we were all tackling the early
stages of the economic downturn. Just one
year later, even if the market is still revitalizing,
we are already very optimistic about the future
of our cards and payment industry. Looking at
the World Payment Report 2009, we see that
non-cash payment transactions grew to 250
billion in 2008, with the use of cards being the
strongest driver.

Nevertheless, conditions do remain challenging.
Although our organization has gone through
some changes as well our key word is
fievolutiono. Troughout 2009, we expanded
with new card-based knowledge and retail
payment solutions such as mobile payment,
NFC and e-Wallets. Our team, which continues
to grow, now takes care of more customers
needing cost-reducing, yrst-class solutions
and the right expertise. With the creation of
the Clear2Pay Card Division, weive been able
to ramp up our global capabilities and are
planning more expansion in the coming year.

We have been able to hit the ground running
and | sincerely hope the New Year will continue
to bring a bright turnaround for all.

Enjoy your reading.

Kim Van Esbroeck

Head of Marketing Clear2Pay Card Division

Aquiline Capital Partners, a New York-based private equity yrm investing in the
ynancial services sector, has led an investment round in Clear2Pay. The investment,
which also includes funds from current Clear2Pay investors, will enable our company
to fund its next stage of growth and expand its global payment services business
through strategic acquisitions.

The payments technology industry is a large and growing market with a multi-billion
dollar revenue opportunity. Today, many banks, processors and clearing houses are
still working with legacy payment systems that are proving inefycient and outdated in
the face of shifting industry dynamics such as globalization, consolidation, regulatory
change and Eurozone harmonization. Clear2Pay is a unique, one-stop-shop for pexible,
scalable and cost-efycient global payment solutions. The company offers its clients
the modern architecture and software necessary to accommodate all of their payment

systems and modify their market propositions efyciently.

AQUILINE

More info: www.clear2pay.com

Toshiba picks Integri Tools

Toshiba recently renewed its conydence in Integri technology and extended
their range of contactless test solutions from credit cards to e-passport and

wrmeoowse  €-tiCKeting applications. The company, a world leader in high technology, is

a manufacturer and marketer of advanced electronic products and components for
information communications equipment and systems.

Proximity cards and coupling devices used for access control or payment systems have
been speciyed and designed to operate correctly across a wide variety of applications:
e-ticketing, e-payment and e-passports. Modern proximity applications are covered
by the 1SO 14443 standard using 13.56 MHz high frequency for exchanges between
contactless RFID cards/smartcards and readers.

The delivered 1SO-based tool allows a generic testing of Type A, B and Mifare cards
and terminals. Toshiba uses the tool to verify the cards and couplers at
communication protocol and digital timing levels. Additionally, the test
suite also checks the compliance with the 1ISO 10373-6 AMD 1 and AMD
3 requirements.

More info via marketing@integri.com

More info on Integri Level 1 products:
http://www.integri.com/products/ing-open-platform/ing-level-1-platform.html

www.clear2pay.com/carddivision




Chargeback Software makes
giant leap forward with V3

A chargeback is the process of returning funds to a consumer due to a disputed credit/debit card payment transaction
to merchants. Dealing with these disputes is a manual, time-consuming and thus costly task. Clear2Payis Chargeback
Solution (CBK) offers renowned ynancial institutions worldwide an automated solution for reducing their processing costs
and eliminating risks. The new generation CBK V3 is now available for issuers and acquirers and it is packed with new
added-value features for a compelling service, adapted to the changed world.

CBK Software runs at major banks, processing and service centers, managing over 100 million cards all over the world.
With todayis payment industry dealing with an increasing volume of chargeback requests, the CBK V3 Software is ytted
with new essential features ensuring you real ynancial gain and control:

7 Productivity:
7 Signiycant time saving at each processing level
7 Bulk actions - same function can be performed automatically on multiple disputes/cases
7 Advanced usability with improved customizable interface
7 High level of automation
7 Control:
7 Validation engine for both clearing and internal rules
7 Improved validation messages
7 4-eyes policy (multi-step approval conyguration)
7 Complete:
7 Solution for high and low volumes
7 Full support of MasterCard, Visa and American Express
7 Any other card scheme can be supported as well
7 Complete storage of clearing data in native format

i..

Banking on more than 15 years of product experience, the third generation of CBK is a powerful and complete package.
Moreover, our dedicated Chargeback development and support team has worked closely with industry leaders during
development to ensure an easy implementation in both large and small environments.

Download the new brochure: http://www.integri.com/images/site_images/Brochures/cbk_product_brochure.pdf
Download the reference sheet: http://www.integri.com/images/site_images/Collaterals/cbk_references.pdf

New EMVCo Tool:

Integri Level 1 Contactless Card Test Suite

EMVCo recently issued a test plan including the test speciycations of the major
credit card brands. Until now, manufacturers and issuers of contactless cards

wmanmen Needed to pass compliance and interoperability tests at speciyc MasterCard,
Visa, JCB and American Express laboratories or follow dedicated test procedures. This

is a time-consuming and costly operation with no pre-certiycation tool available.

The EMV standards body solicited Clear2Payis Card Division to enable the validation of ‘
PayPass, PayWave, ExpressPay or J/Speedy contactless cards with a single Integri Test

Tool. The tool is built on the new version of the pexible Integri Test Platform (INQE

7) and includes the mandatory EMVCo test cases and is a fully automated solution. As the tool will be used at the ofycial test
laboratories, it is essential for in-house pre-certiycation and enables you to gain money and time. The new Test Suite is the next
generation of the Visa Card Digital Test Suite and included a number of new features. It is fully compatible with MicroPross
TCL-1 and TCL-2 hardware.

Product pyer: http://www.integri.com/images/site_images/Fact_sheets_Levell/level _1_contactless_card_test_suite.pdf
More info via marketing@integri.com



New EMVCo Tool:

EMD Testing for Contactless Terminals

EMD is a disturbance on the data signal generated by the functioning of the electrical circuit of your Proximity
Integrated Circuit Card. The noise is added to the normal data streams and can degenerate the communication
between a card and the Proximity Coupling Device (PCD). The tool checks how your PCD deals with EMD and enables
to pass the mandatory EMVCo certiycation for contactless terminals.

Clear2pay Card Division

EMD concerns the unwanted additional noise that is generated by the Proximity Integrated Circuit Card (PICC) for example when
fast cryptographic calculations are used during eg. Generate AC, Internal Authenticate and External Authenticate Processing.
The Integri EMV Contactless Terminal Test Suite T which is indispensable for testing and debugging EMV Contactless devices at
the communication protocol and timing levels - can now easily be extended with this new Electromagnetic Disturbance module.
As it uses the same Integri Platform and MicroPross SCL-1 hardware, thereis no additional investment
needed. However, the extension can run as a standalone tool as well.

The tool covers the set of 100 test scenarios to which contactless terminals should conform to obtain
EMVCo certiycation. Today it is the only certiyed tool available on the market and will soon be used
as benchmark tool at EMVCo laboratories.

Download the EMD Extension Product Flyer:
http://www.integri.com/images/site_images/Fact_sheets_Levell/emv_|1_emd_extension.pdf
More info via marketing@integri.com

Routex streamlines IFSF transactions at petrol stations

The Routex group recently joined the International Forecourt Standards Forum (IFSF), the European organization that

L designs the standards for connecting devices at petrol service stations such as for example dispensers, price signs,
Wm tank level gauges and outdoor payment terminals. To verify that their POS terminals, Front-End Processor (FEP) and
Payment Acquiring Host are conform IFSF speciycations, Routex counts on pexible test technology. The Group is one of the

biggest refueling networks and founded by leading brands Agip, Aral, BP, OMV and Statoil.

The Routex system components - POS Payment Terminal, FEP and Payment Acquiring Host T are tested for IFSF conformance
individually by verifying the communication pows with their environment. The Integri Tool enables to simulate each element, send
a number of commands (triggers) to the units under test and monitors how the unit reacts.
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More info via marketing@integri.com




Mobile payment: Alcatel-Lucent

and Clear2Pay bridge the gap

The convergence of the mobile and payment ecosystems proves to be extremely
complex, requiring the co-operation of many players, in particular ynancial
institutions such as banks and mobile network operators. It is this complexity that
is one of the main hindrances for an extensive roll-out of secure mobile payment
services. The Clear2Pay and Alcatel-Lucent partnership combines Alcatel-Lucentis
telecommunication know-how and Clear2Payis payment technology expertise to
offer a best-of-breed solution.

The jointly created eWallet and stored value account (SVA) solution allows merchants
to enjoy fast point-of-sale transactions, collection and redemption of loyalty points,
issuance of e-vouchers, gift cards, delivery of electronic store receipts, interactive
advertising and promotions as well as enhanced customer relationship management
analytics. Users gain the beneyt of easy payments and checking transactions and
balances in real time on their mobile phone. In adition, users can manage different
relations without having to add different single-use cards to their physical wallet.

Initially, the relationship will focus on delivering proximity/contactless payment using
RFID stickers and tags and evolve to NFC enabled mobile phones. In the future, the
same platform will deliver mobile remittance payments, person to person payment
services and SMS ticketing.

More info on www.clear2pay.com/carddivision Alcat9| . LUCent @

More info via marketing@integri.com

GFI Informatique and Clear2Pay

join forces in European partnership

Clear2Pay recently signed a partnership agreement with GFI Informatique, a leading
IT service yrm in France and Southern Europe for a number of joint activities. The
collaboration includes a full reseller agreement on Integri test tools and expertise,
the hosting of Clear2Payis solutions around eBanking and implementation support
on the delivery of Clear2Pay payment projects.

More info on www.clear2pay.com/carddivision

Cartes in Asia Hong Kong, 16-18 March
PayForum Paris, 17-18 March
SIMposium Rome, 20-21 April
WIMA Monaco, 20-22 April

Many companies today are using
paper-based meal vouchers
as an extralegal advantage for
their employees. These have
some disadvantages: printing
and processing are time-
consuming and consequently
quite costly. Clearly, thereis an

ecological impact as well. During

a two-year task, we investigated the impact and
the different aspects of a new communication
scheme for the meal voucher concept: business
model, usability, security, NFC application, legal
aspects, impact on payment terminal, back-
ofyce, etc.

The closing event of this project, taking place
on March 5 in Leuven (Belgium), will reveal the
results of our joint effort and showcase an End-
to-End simulation of a potential future ANFC
voucher scenarioo.

Wanna be present or receive the post-show
information package? Simply send an e-mail to

marketing@integri.com

http://www.integri.com/images/site_images/
Collaterals/nfc_voucher_leapet_en_2010.pdf

Clear2Pay
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